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A. Economic Objective and Context 

GDP Growth: India registered a robust growth of 7.1 percent in 2016-17, despite the demonetisation of 

high denomination currencies that is expected to bring about substantive medium to long-term 

economic benefits. Against the background of continued global sluggishness and the recent loss of 

advantage on the oil price front, the growth achieved in 2016-17 is impressive and still one of the best 

among the major economies of the world. Pointers and predictions by expert agencies suggest that 

India’s growth rate is set to improve in 2017-18 and beyond. 

India recorded a growth of 7.9 per cent in 2015-16, as compared to 7.2 per cent in 2014-15 and 6.5 per 

cent in 2013-14. The growth pick-up in 2014-15 and 2015-16 was achieved despite below-normal 

monsoons.  

Improved macro-economic stability: During the last three years, macroeconomic stability in India 

improved in terms of the following:  

 The fiscal situation of India has become comfortable, with fiscal deficit as a ratio of GDP steadily 

declining from 4.5 per cent in 2013-14. Fiscal deficit of the Government of India as a ratio of GDP 

was 4.1 per cent in 2014-15, 3.9 per cent in 2015-16 and 3.5 per cent for 2016-17 (Revised 

Estimate). The fiscal deficit is budgeted to be 3.2 per cent of GDP in 2017-18. 

 The decisive steps taken by the government helped the economy to get out from inflationary 

spiral to relatively stable prices. Headline inflation based on Consumer Price Index (Combined) 

averaged 5.9 per cent and 4.9 per cent in 2014-15 and 2015-16 respectively as compared to 9.5 

per cent in 2013-14. CPI inflation for 2016-17 (provisional) averaged 4.5 per cent. 

 The current account deficit (CAD) as percentage of GDP declined from 4.8 per cent in 2012-13 to 

1.1 per cent in 2015-16.  The CAD further narrowed 0.7 per cent of GDP during the first three 

quarters of 2016-17. Foreign exchange reserves increased from US$ 304.2 billion at the end of 

the financial year 2013-14 to US$ 370 billion at end March 2017. With increase in reserves, most 

reserve-based external sector vulnerability indicators have improved. 

Sectoral Growth: Normal monsoon revived the growth rate for agriculture and allied sectors for 2016-
17 to 4.4 per cent, as compared to 0.8 per cent in 2015-16 and (-) 0.3 per cent in 2014-15, two years hit 
by sub-optimal monsoon. Constrained by the global demand conditions, manufacturing growth 
decelerated from 10.6 per cent in 2015-16 to 7.7 per cent in 2016-17. The growth in the services sector 
also declined in 2016-17, but remained robust at 7.9 per cent, as compared to 9.8 per cent in 2015-16. 
The reduction of growth in the services sector was due to the deceleration in non-government services.  

Aggregate Demand  

Consumption and investment:  From the demand side, domestic consumption has been one of the 
major drivers of growth during the recent years, with the ratio of consumption to GDP at current market 
prices increasing gradually from 67.3 per cent in 2011-12 to 69.3 per cent in 2016-17. While the growth 
in consumption has remained robust, the growth in investment has been weak, especially in 2016-17. 
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Export & Imports of goods and non-factor services: Weak global demand and decline in international 
commodity prices resulted in contraction in export (of goods and non-factor services) in 2015-16. During 
2016-17, exports recovered and increased by 2.3 per cent, while imports declined by 1.2 per cent, both 
at constant prices and in rupee terms. 

Savings Rate: In 2015-16, the latest year for which data are available, the savings rate (gross savings as a 

percentage of GDP at current market prices) was 32.2 per cent, declining from 33.0 per cent in 2014-15. 

This decline in saving rate occurred, despite moderate improvements in the saving rates in public and 

private corporate sectors, because of a reduction in the household saving rate from 20.5 per cent in 

2014-15 to 19.1 per cent in 2015-16.   

Challenges to Growth 

Improving global growth prospects are likely to provide some impetus to the domestic growth. 

However, with an increasing wave of de-globalisation, it is not clear as to what extent exports from India 

and investment flows to India can be boosted by the brighter global growth outlook. The public 

investment has been kept high in the recent years; however sluggish private investment is still a matter 

of concern and reviving the saving and investment cycle remains one of the crucial macroeconomic 

challenges. The Government of India has focused on providing an increasingly investor-friendly policy 

environment, guided by the principles of facilitation, transparency and responsiveness. This should help 

reviving the private investment.  

B. Implementation of Past Growth Strategies 

Of India’s key commitments, 19 have been fully implemented, while 9 are in progress. However, only 2 

additional commitments have been implemented since the submission of the Hangzhou growth 

strategy. The commitments still in progress are mainly infrastructure related, and are ambitious 

commitments with long gestation periods. For example, India is in the process of modernising railways, 

creating industrial corridors across the country, which will be complemented by smart cities, industries 

and modern infrastructure, and building a national gas grid. These projects were initiated with long 

timelines, and implementation remains on track.  

For a number of commitments which were implemented earlier, the impact was not immediate, but has 

developed over time. For example, India had committed to set up an Expenditure Management 

Commission in 2014, to ensure more efficient allocation of public funds. The commission was set up 

almost immediately, but the recommendations have been implemented only recently.  

Similarly the Skill India Mission was set up in 2015, however, the impact increases with every year. At 

the end of 2016, almost 20 lakh people had been trained under this programme. Similarly, although 

Indian banks have been Basel III compliant since 2015, we have been working to ensure that they are 

able to meet the more stringent norms which will be put in place by 2019.  

Among non-key commitments, one of the major landmark achievements of Government of India since 

the G20 Hangzhou Summit was the passage of the Constitution Amendment Bill for Goods and Services 
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Tax (GST) and the progress for its introduction. We had missed our previous deadline of April 2016, as 

generating support of the reform measures across political parties as well as taking the confidence of 

the States was a major challenge towards the enactment of GST. However, continued negotiations and 

positive consideration of the concerns expressed by the stakeholders paved the way for the approval of 

the Bill by the Upper House and Lower House of the Indian Parliament.   

C. Major New Policy Actions Supporting Growth - Hamburg Summit 

C1. Macroeconomic Policies  

Fiscal Policy: Government of India has bought about some pivotal changes in the process of Union 

Budget preparation. First, presentation of Budget advanced to 1st February to enable the Ministries to 

operationalise all activities from the commencement of the financial year. Second, merger of Railways 

Budget with General Budget to bring Railways to the centre stage of Government’s Fiscal Policy and 

Third, removal of plan and nonplan classification of expenditure to facilitate a holistic view of allocations 

for sectors and ministries  

 

Monetary Policy: The Government and RBI constituted a 6-member Monetary Policy Committee (MPC) 

that started taking monetary policy decisions since October 2016. Keeping in mind the balance of risks 

between inflation and growth, the MPC changed its stance from accommodative to neutral in February 

2017 and it was maintained in April 2017 announcement as well.  The future course of Monetary Policy 

will largely depend on incoming data on how macroeconomic conditions are evolving. Focus has also 

been on effective management of liquidity conditions, particularly the long term position using the 

whole toolkit that is available, in particular the Market Stabilisation Scheme (MSS), longer tenor variable 

Reverse Repos, variable rate Reverse Repos and Open Market Operations if necessary, in a well 

calibrated manner. This will be alongside dealing with the short-term liquidity needs through overnight, 

shorter tenor and Repo and Reverse Repo operations.  

C2. Structural Reform and Other Actions to Foster Strong, Sustainable, 

Balanced, and Inclusive Growth 

Demonetisation of high denomination bank notes, followed by large scale facilitation of digital 

transactions: This was a landmark measure adopted by Government of India in November, 2017. The 

measure aimed at curbing corruption, tackling black money as well as eliminating counterfeit currency 

and terror funding. The drop in economic activity from this measure, if any, was  temporary. However, 

the measure is expected to have generated long term benefits including reduced corruption, greater 

digitisation, increased flow of financial savings and greater formalisation of the economy. Further, the 

surplus liquidity in the banking system is likely to lower borrowing costs and increase access to credit. 

To further reap the benefits of demonetisation, the Government has launched a massive plan for 

encouraging digital financial transactions along all sectors. The Financial inclusion scheme (Jan Dhan 
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Yojana, under which a large number of unbanked families have been brought into financial mainstream) 

will be coupled with Aadhar(biometric identification system) and mobile phones, to make it possible for 

all to access banking services and do financial transactions using their mobiles.   

 

Inclusive growth is a major priority for the GoI, in particular improving the condition of the rural poor, 

and providing them access to basic infrastructure and employment. To this end, the GoI is undertaking a 

number of measures with the aim of bringing 100 million households out of poverty by 2019. For this, 

schemes are in place for building houses, improving road connectivity, providing access to digital 

services, and providing employment. Together, these will also increase resilience, and the improved 

infrastructure is expected to have an impact in the near term. The Government has also targeted to 

provide 24X7 electricity to all and to cover all unelectrified villages with the electricity grid by 2019. 

Tax reforms to create a huge common market:  The largest tax reform in the tax history of India is going 

to finally take place in the year 2017. The Central Government has taken a number of steps to ensure 

that this reform of introducing Goods and Services Tax is implemented smoothly throughout India, while 

taking all the State Governments and the business  on Board.  

A number of schemes have also been launched to support skill development. While labour productivity 

has been rising in India, as shown by the OECD in their recent report on the G20 Enhanced Structural 

Reforms Agenda, the demographic dividend will lead to a massive growth in the labour force in the 

coming years. Therefore, we are taking steps to enhance the quality of training, as well as reach a larger 

number of people by setting up more institutes and training programmes. The increased labour 

productivity should have an impact on employability, and therefore economic resilience.  

In tandem, we are planning legislative reforms that will simplify, rationalise and amalgamate the existing 

labour laws, in order to protect labour rights and ensure harmonious labour relations. All of this is 

expected to lead to higher productivity. Additionally, we are undertaking reforms to make business 

easier, provide security to workers and to enhance female participation in the labour force. This is in 

response to the recent decline in female labour force participation, as well the need to promote 

inclusive growth. 

We are also undertaking financial sector reforms, which are in line with G20 commitments and are 

expected to enhance the resilience of the financial sector. In particular, we are adding sources of 

external funding for start-up, as well as creating a simpler hedging facility for forex exposures. This 

should lead to increased economic growth and job creation by spurring innovation and injecting 

competition, which is in line with commitments under the G20 Enhanced Structural Reform Agenda. We 

are also shifting OTC derivatives onto exchanges or electronic trading which should reduce financial 

sector vulnerabilities. 

Finally, we have  planned major steps to address the problem  of non-performing assets in the banking 

sector, in order to enhance resilience, as well as ensure that the banking sector can ensure the flow of 

credit to the economy.  
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Annexes 

Annex 1. Key Economic Indicators 
 

Please update table of key indicators as follows: 

Key Indicators 

 

2016*** 2017 2018 2019 2020 2021 

I. Macroeconomic Indicators 
      

Real GDP (% yoy) 
7.1 7.2 7.7 8.2 8.5 7.1 

Nominal GDP (% yoy) 
11.5 11.5 12.0 12.5 12.8 11.5 

Output Gap (% of GDP)* 
      

Inflation (%, yoy) 
4.1 4.0 4.0 4.0 4.0 4.1 

Fiscal Balance (% of GDP)** 
3.5 3.2 3.0 3.0 NA 3.5 

Unemployment (%)       

Savings (% of GDP) 
29.4 29.4 31.0 32.9 34.1 29.4 

Investment (% of GDP) 
30.3 30.6 32.5 34.4 35.6 30.3 

Public Fixed Capital Investment 
(% GDP) 

      

Private Fixed Capital 
Investment (% GDP) 

      

Total Fixed Capital Investment 
(% GDP) 

      

Current Account Balance (% of 
GDP) 

0.9 1.2 1.5 1.5 1.5 0.9 

*A positive (negative) gap indicates an economy above (below) its potential. 

**A positive (negative) balance indicates a fiscal surplus (deficit). 
*** Indicators can be presented on a fiscal year basis, should they be unavailable for the calendar year. 
Note; Figures for public and private investment, unemployment and output gap are not available. 
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Annex 2.  Implementation of Past Growth Strategies – Hangzhou, Antalya 

and Brisbane commitments 

Key Commitments 
List of key commitments already fully implemented at the time of Hangzhou Summit 

Commitments Impact 

Macroeconomic Policy Response 

1. The government will put in place, in 
consultation with the Central Bank, 
monetary policy framework to meet the 
challenge of an increasingly complex 
economy. 

 

2. Expenditure Management Commission will 
be constituted to review allocation and 
operational efficiencies of the government 
expenditure to achieve maximum output. 

Major Expenditure Reforms have been 
undertaken by the Government over the last 
two-three years. The Plan Non-plan distinction is 
being done away with, and expenditures will be 
treated in an integrated manner, within only the 
statutory revenue capital framework. 
Additionally, from the year 2017-18 onwards, 
output and outcomes of the schemes of 68 
Ministries and Departments will be available 
along with the financial outlays, so that clearly 
defined objectives and goals for each scheme 
can be seen by all. This will lead to transparency, 
and help ensure efficient usage of public 
expenditure. 

Enhancing Infrastructure Investment 

3. The Real Estate Investment Trust (REITS) and 
a new innovative Infrastructure Investment 
Trusts (InvITs), would have a tax efficient 
pass through status to reduce the pressure 
on the banking system while also making 
available fresh equity. For promoting Long 
term financing for infrastructure on assets 
side banks will be encouraged to extend long 
term loans to infrastructure sector with 
flexible structuring to absorb potential 
adverse contingencies, sometimes known as 
the 5/25 structure. On the liability side, 
banks will be permitted to raise long term 
funds for lending to infrastructure sector 
with minimum regulatory preemption such 
as CRR, SLR and Priority Sector Lending (PSL). 

These commitments were implemented earlier, 
however, RBI in consultation with Ministry of 
Finance, in August, 2016 has permitted banks to 
issue rupee denominated bonds overseas under 
the extant framework of incentivising issuance 
of long term bonds by banks for financing 
infrastructure and affordable housing. 

4. The current impasse in mining sector, 
including, iron ore mining, will be resolved 
expeditiously. Changes, if necessary, in the 
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MMDR (Mines and Mineral Development 
and Regulation) Act, 1957 would be 
introduced to facilitate this. 

5. Shyama Prasad Mukherji Rurban Mission will 
be launched to deliver integrated project 
based infrastructure in the rural areas, which 
will also include development of economic 
activities and skill development. 

In the first Phase of the mission, 100 Rurban 
clusters have been identified and approved in 28 
States. At present, Rs 404.74 crore has been 
released, out of allocated Rs 600 crore and work 
in these clusters have been already commenced 
on the ground. 100 additional clusters have been 
identified under phase-II of the Mission. 
In 2017-18, Rs. 1000 crores have been allocated, 
and the next stage of activities on ground in 100 
Phase I Clusters will be undertaken. Additionally, 
work will commence for 100 Phase II clusters, 
while 100 Phase III clusters will be approved.  

Promoting Employment and Skills 

6. A newly constituted Skill Development and 
Entrepreneurship Ministry which would 
consolidate skill initiatives spread across 
several Ministries and standardize 
procedures and outcomes across 31 Sector 
Skill Councils would also launch the National 
Skills Mission. 

Total No of Youth trained under PMKVY: 
 

FY 2015-16 FY 2016-17 till 
25.12.16 

15,84,162 4,06,032 
 

7. Government would strive to provide toilets 
and drinking water in all the girls’ schools. 

 

8. Promoting small entrepreneurs and self 
employment 

 

a.  A Micro Units Development 
Refinance Agency (MUDRA) 
Bank, with a corpus of Rs 20,000 
crore, and credit guarantee 
corpus of Rs 3,000 crore would 
be set up to provide refinance to 
Micro-Finance Institutions 
through a Pradhan Mantri 
Mudra Yojana (PMMY), 
whereby, priority would be 
given to Scheduled 
Caste/Schedule Tribe 
enterprises.  

 

b. Establishing Self-Employment 
and Talent Utilization (SETU) as a 
Techno-Financial, Incubation 
and Facilitation Programme to 
support all aspects of start-up 
businesses, and other self-
employment activities, 
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particularly in technology-driven 
areas. 

Improving Competition/ Ease of Doing Business 

9. FDI would be promoted selectively in sectors 
where it would serve larger interest of the 
economy, including promoting 
manufacturing and job creation. FDI caps in 
defence, insurance and railway 
infrastructure would be increased and the 
conditions for FDI in construction and 
medical devices sectors would be 
rationalized. 

 

10. Promoting ease of doing business by 
reducing regulatory burden 

 

a. A comprehensive global 
standard Bankruptcy Code 
would be brought in the year 
2015-16 to bring legal certainty 
and speed and to provide 
necessary judicial capacity. 

 

b. An Expert Committee would be 
appointed to prepare a draft 
legislation where a possibility 
would be explored to look into a 
mechanism whereby the need 
for multiple prior permissions 
can be replaced with a pre-
existing regulatory mechanism. 

 

11. In order to ensure better corporate 
governance, promote peoples ownership 
and to unlock true value of Central Public 
Sector Enterprises (CPSE) for investors, 
employees, company and Government India 
is embarking on disinvestment initiatives of 
CPSEs. 

In 2016-17, (as of 30.11.2016), GoI has realised 
approx. Rs.21,432 crore through minority stake 
sale of CPSEs and approx.Rs.2096 crore through 
strategic disinvestment. 

12. Launch eBiz platform for creating a business 
and investor friendly ecosystem by making 
all business and investment related 
clearances and compliances available on a 
24x7 single portal, with an integrated 
payment gateway. 

 

Promoting Financial Inclusion and Banking Sector Initiatives 

13. To provide all households in the country 
with banking services, a time bound 
programme would be launched as Financial 
Inclusion Mission. 

 

14. Money Transfer Service Scheme (MTSS)  
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aimed at a quick and easy way of 
transferring personal remittances from 
abroad to beneficiaries in India has been 
initiated. 

15. To be in line with Basel III norms Rs 2400 
billion will be infused as equity by 2018 in 
banks. 

It may be noted that as per national calculations, 
as well as the IMF’s Article IV Consultation in 
2017, all Indian Public Sector Banks meet current 
Basel III capital requirements. However, in order 
to ensure a safe buffer, GoI had decided to 
infuse additional funds into banks annually, as 
per the following plan.  

FY 2015 -16 Rs. 250 billion 

FY 2016-17 Rs. 250 billion 

FY 2017-18 Rs. 100 billion 

FY 2018-19 Rs. 100 billion 

Total Rs. 700 billion 

The allocations for the first two years have been 
made, while the outlay for 2017-18 has been 
made in the 2017-18 Union Budget. 

Trade Policy Initiatives 

16. For faster clearance of import and export 
cargo, measures are being initiated to 
extend the existing 24x7 customs clearance 
facility to 13 more airports in respect of all 
export goods and to 14 more sea ports in 
respect of specified import and export 
goods. 

 

17. Enhancing India’s export competitiveness by 
rationalization and streamlining of schemes 
through Merchandise Export from India 
Scheme (MEIS) and the Service Exports from 
India Scheme (SEIS). 

 

Key Commitments for Monitoring Purposes 

Please complete a table for each key commitment that had not been fully implemented by the 
Hangzhou Summit. Kindly select a maximum of 3 commitments from the Hangzhou growth 
strategy to serve as key commitments. 

PROGRESS ON KEY HANGZHOU COMMITMENTS 

Deepening of corporate bond 
market 

1. LIC of India will set up a dedicated fund to provide credit 

enhancement to infrastructure projects. The fund will help in 

raising the credit rating of bonds floated by infrastructure 

companies and facilitate investment from long term investors. 

2. RBI will issue guidelines to encourage large borrowers to 

access a certain portion of their financing needs through market 
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mechanism instead of banks. 

3. Investment basket of foreign portfolio investors will be 

expanded to include unlisted debt securities and pass through 

securities issued by securitization SPVs. 

4. For developing an enabling eco system for the private 

placement market in corporate bonds, an electronic platform will 

be introduced by SEBI for primary debt offer. 

5. A complete information repository for corporate bonds, 

covering both primary and secondary market segments will be 

developed jointly by RBI and SEBI. 

6. A framework for an electronic platform for repo market in 

corporate bonds will be developed by RBI. 

Inclusion of the commitment 
in growth strategies This measure was included in the Hangzhou growth strategies. 

Detailed implementation path 
and status 

Interim Steps for 
Implementation 

Deadline Status 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 
when programs would be 
operational, etc. 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

1. The dedicated 
fund is now being 
set up by a SPV of 
IFCL; the other 
contributors being 
LIC, GIC, SBI, PNB, 
PFC and IREDA 

Work in Progress 

2. Guidelines on the 
'Framework for 
enhancing credit 
supply through 
Market 
Mechanism' has 
been issued on 
25.08.2016 

Action Complete 

3. The necessary 
FEMA notification 
was published in 
the Gazette on 
27th October, 
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2016 
(No.FEMA.372/ 
2016-RB). 

Action Complete 

4. Operationalised 
on 1.7.2016 

Action Complete 

5. To be 
implemented in 
two phases - the 
secondary market 
repository has 
been 
operationalised 
on 01.07.2016. 
Phase II (primary 
issuances 
repository) is to 
be implemented. 

Work in Progress  

6. SEBI vide letter 
dated 08.07.2016 
has sent the final 
report on 
Electronic 
platform for repo 
market in 
corporate bonds, 
along with its 
comments to RBI. 
On 25.08.2016, 
RBI has they will 
issue the 
necessary 
guidelines in 
consultation with 
all the 
stakeholders. 

Work in Progress  

Impact of Measure 

A well-developed corporate bond market complements a sound 
banking system in providing an alternative source of finance to the 
real sector for its long-term investment needs. An active corporate 
bond market also helps in the diversification of risks in the financial 
system. It also allows public and private sector firms to borrow for 
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longer maturity periods in local currency to meet their investment 
needs and avoid balance sheet mismatches and foreign currency 
exposures. 

 

Improving Infrastructure 

Initiatives for improving Railways: 
 
Mission 25 Tonne – It aims to increase revenue by augmenting 
carrying capacity. To achieve this 10-20% freight loading will be 
done through 25-tonne axle-load wagons in 2016-17 and target 
movement of 70% of freight traffic on high axle load wagons by 
FY19-20. 
 
Mission Zero Accident: It comprises of two sub missions -  
 
a.  Elimination of unmanned level crossings: The goal is eliminate 
all unmanned level crossings on Broad Gauge in the next 3-4 years 
through innovative financing mechanisms. It will reduce deaths due 
to accidents and improve throughput of the network 
 
b. TCAS (Train Collision Avoidance System): An indigenous 
technology has been developed to equip 100% of the High Density 
Network with TCAS in the next 3 years. This will prevent head on 
collisions and improve throughput by increasing average sectional 
speeds. 
 
Mission PACE (Procurement and Consumption Efficiency): This 
mission aims to improve our procurement and consumption 
practices to improve the quality of goods and services. It will 
introduce a culture of optimum usage by adopting practices such as 
Vendor Managed Inventory, direct procurement of HSD, new 
procedures for identification and disposal of scrap. Comprehensive 
review of procurement and consumption of HSD will lead to saving 
more than Rs 1,500 crore in 2016-17. 
 
Mission Raftaar: It targets doubling of average speeds of freights 
trains and increasing the average speed of superfast mail/express 
trains by 25 kmph in the next 5 years. Loco hauled passenger trains 
will be replaced by DEMU/MEMU over the next five years. It will 
complement Mission 25 Tonne to increase throughput of the 
railway system. 
 
Mission Hundred: This mission will commission at least a hundred 
sidings in the next 2 years. The current siding/ PFT policy would be 
revised to elicit greater private participation. An online portal will 
be operated for accepting and processing all new applications, 
alongwith decentralization of powers. 
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Mission beyond book-keeping: It will establish an accounting 
system where outcomes can be tracked to inputs. This will 
transform IR as right accounting would determine right costing and 
hence right pricing and right outcomes. 
 
  
Mission Capacity Utilisation: It proposes to prepare a blueprint for 
making full use of the huge new capacity that will be created 
through two Dedicated Freight Corridors between Delhi-Mumbai 
and Delhi-Kolkata scheduled to be commissioned by 2019. 

Inclusion of the commitment 
in growth strategies This measure was included in the Hangzhou growth strategies. 

Detailed implementation path 
and status 

Interim Steps for 
Implementation 

Deadline Status 

 

 1st High Axle Load 
Steel Carrier rake 
started running in 
April 2017. Approval 
has been granted to a 
private company for 
continued production. 

Work in Progress 

 

 Many initiative have 
been undertaken, 
including reducing the 
number of unmanned 
railway crossings, 
cooperation with 
Japanese and Korean 
experts and retro-
fitting existing 
coaches with 
advanced safety 
features 

Work in Progress 

 

 Procurement of goods 
above Rs 1 lakh is by 
e-procurement across 
all Divisions and 
Depots, besides 
headquarters of Zonal 
Railways and PUs. This 
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includes employee 
contracts, e-auctions 
of scrap and e-
tendering.  

Action Completed 

The Railway Ministry is 
working on a target to 
increase average speed 
on all identified routes 
viz., Delhi – Mumbai, 
Delhi –Howrah, Howrah-
Chennai, Chennai – 
Mumbai, Delhi – Chennai 
and Howrah – Mumbai 
which  carry 58% of 
freight traffic and 52 of 
coaching traffic 

To be 
completed in 
3 years. 

Average speed has 
been raised for both 
passenger and freight 
trains on the 
Ghaziabad – 
Allahabad - 
Mughalsarai route. 

Work in Progress 

 

 During the year 2016-
17, 45 freight 
terminals (i.e. 30 
Private Sidings & 15 
PFTs) have been 
commissioned. 

Work in Progress 

 

 Actions have already 
been started for 
completion of pilot 
study at Rail Coach 
Factory, Kapurthala; 
preparation of 
consolidated balance 
sheet for 2015-16 and 
2016-17; 
development of 
detailed design 
framework for 
performance costing 
and outcome 
budgeting; 
implementation of 
robust IT system. 

Work in Progress 
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 Contracts worth Rs. 
24,000 crores have 
been awarded for 
building dedicated 
freight corridors 

Work in Progress 

Impact of Measure Boosting investment in the infrastructure sector should have a 
positive impact on economic growth. 

 

Road sector Initiatives 

 

1. An amount of Rs. 55,000 crore  has been allocated for the 

development of Roads and Highways. This will be further topped 

up by additional Rs.15,000 crore to be raised by National Highway 

Authority of India through bonds. 

2. Nearly 50,000 kms of State highways will be taken up for 

up-gradation as National Highways 

3. Approximately 10,000 kms of National Highways expected 

to be approved in 2016-17. 

4. Government proposes necessary amendments in the 

Motor Vehicles Act and opening up the road transport sector in 

the passenger segment. An enabling eco-system will be provided 

for the States which will have the choice of adopting the new 

legal framework. The draft Bill is under finalisation 

Inclusion of the commitment 
in growth strategies This measure was included in the Hangzhou growth strategies. 

Detailed implementation path 
and status 

Interim Steps for 
Implementation 

Deadline Status 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

Plan outlay of Rs. 
55,000 crore was 
received by the 
Ministry of Road 
Transport and 
Highways. In addition, 
NHAI raised Rs 2,471 
crore through 54 EC 
Capital Gains Bonds 
and Rs 10,000 crore 
(EPFO) through 
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when programs would be 
operational, etc. 

taxable bonds upto 
September, 2016. 

Work in Progress. 

GoI has approved 
about 44,803 km 
length of State roads 
as new National 
Highways 

Work in Progress. 

6604 km has been 
achieved as on 28th 
Feb in 2016-17. 

Work in Progress 

The Motor vehicle 
Amendment Bill, 2016 
was introduced in the 
Parliament for 
consideration and 
passing on 9th August, 
2016. 

Work in Progress. 

Impact of Measure Boosting investment in the infrastructure sector should have a 
positive impact on economic growth. 

 

PROGRESS ON ANATALYA KEY COMMITMENTS  

Enhancing Infrastructure 

Investment 

New Infrastructure Investment Initiatives 

Investment in infrastructure will go up by Rs 70,000 crore in the 

year 2015-16, over the year 2014-15. This would be funded from 

the Centre’s Funds and resources of CPSEs (Central Public Sector 

Enterprises). National Investment and Infrastructure Fund (NIIF) 

would be established while ensuring an annual flow of Rs 20,000 

crore to it. An investment of Rs 8.5 lakh crore in railways in the 

next 5 years would be mobilized from multiple sources including 

Multilateral Development Banks and Pension Funds. 

Inclusion of the commitment 
in growth strategies This measure was included in the Antalya growth strategies. 

Detailed implementation path Interim Steps for Deadline Status 
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and status Implementation 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 
when programs would be 
operational, etc. 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

6029 km of national 
highways were 
constructed at a cost 
of Rs. 110,000 crore in 
2015-16. In 2016, an 
additional 4699 km of 
national highways 
were constructed.  

Work in Progress. 

The Union Cabinet of 
Government of India 
has approved the 
proposal to establish a 
fund to be called the 
"National Investment 
and Infrastructure 
Fund". By 11th January 
2016, a total amount 
of Rs. 26160 crores 
has been raised under 
the Fund. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

Rs. 93,795 crore were 
invested in 2015-16, 
and Rs. 1,21,000 crore 
were invested in 
2016-17 in upgrading 
railways 
infrastructure. The 
medium term goal of 
investing Rs. 8.5 lakh 
crore remains on 
track, with funds to be 
mobilised through 
General Budgetary 
Support, Internal 
Generation, joint 
ventures with state 
governments, PPP and 
raising debt.  

Work in Progress. 
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Impact of Measure Boosting investment in the infrastructure sector should have a 
positive impact on economic growth. 

 

PROGRESS ON BRISBANE KEY COMMITMENTS  

KC 2:  Enhancing 

Infrastructure Investment 

In order to complete the gas grid across the country, an additional 

15,000 km of pipelines are required. It is proposed to develop 

these pipelines using appropriate PPP models. 

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
and status 

Interim Steps for 
Implementation 

Deadline Status 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 
when programs would be 
operational, etc. 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

Out of the proposed 
15,000 km gas 
pipeline, about 14,500 
km has already been 
authorized and these 
projects are at various 
stages of 
implementation. 

Work in Progress 

Impact of Measure 

This will improve the socio-economic conditions in the region by 
providing direct as well as indirect employment for about 21000 
people. By connecting City gas projects with these pipeline 
projects, clean cooking fuel for households as well as clean fuel to 
transport sector will be available. 

 

KC 2:  Enhancing 

Infrastructure Investment 

A National Industrial Corridor Authority will be set up to 

coordinate the development of the industrial corridors. 

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
Interim Steps for 
Implementation 

Deadline Status 
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and status 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 
when programs would be 
operational, etc. 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

On December 7, 2016, 
Government of India 
accorded approval for 
expanding the 
mandate and scope of 
Delhi Mumbai 
Industrial Corridor 
Project 
Implementation Trust 
Fund (DMIC-PITF) and 
re-designated it as 
National Industrial 
Corridor Development 
and Implementation 
Trust (NICDIT) for 
integrated 
development of 
industrial corridors in 
the country. 

Action Complete 

Impact of Measure 

This will coordinate the development of the industrial corridors, 
with smart cities linked to transport connectivity, and will be the 
cornerstone of the strategy to drive India’s growth in 
manufacturing and urbanization. 

 

KC3: Promoting Employment 
and Skills 

The Amritsar Kolkata Industrial master planning will be completed 
expeditiously for the establishment of industrial smart cities in 
seven States of India. The master planning of three new smart 
cities in the Chennai-Bengaluru Industrial Corridor region, viz., 
Ponneri in Tamil Nadu, Krishnapatnam in Andhra Pradesh and 
Tumkur in Karnataka will also be completed. The perspective plan 
for the Bengaluru Mumbai Economic corridor (BMEC) and Vizag-
Chennai corridor would be completed with the provision for 20 
new industrial clusters. 

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
Interim Steps for 
Implementation 

Deadline Status 
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and status 
The development of 
Industrial Corridor 
projects entails the 
following steps: 

1: Preparation of the 
Perspective Plan for the 
overall Industrial Region 

2: Identification of 
suitable sites by the State 
Government for the 
Investment Region/ 
Investment Areas 

3: Preparation of Concept 
Master Plan and 
Development Plan of the 
identified nodes 

4: Preparation of 
Feasibility Studies for 
Early Bird Projects 
identified and preparation 
of pre-feasibility studies 
for the identified projects 

5: Preparation of 
Information and 
Communication 
Technology (ICT)/ Digital 
Master Planning for the 
Industrial Nodes 

6: Seeking Environment 
clearance for the 
Industrial Nodes 

7: Identification of Trunk 
infrastructure packages 
and preparation of 
detailed designs for Trunk 
infrastructure and 
engineering 

8: Finalization of the 
Regulatory and 
Institutional Framework 
(Shareholders Agreement 
& State Support 
Agreement) 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

The Perspective Plan 
of Overall AKIC Region 
has been completed. 

Work in Progress 

Master Planning for 3 
new Industrial Nodes 
[Tumkur in Karnataka, 
Krishnapatnam in 
Andhra Pradesh, 
Ponneri in Tamil 
Nadu] has been 
completed.  

Marked as Action 
Complete in 2016 
Growth Strategy. 

The final Perspective 
Plan for Bengaluru 
Mumbai Economic 
Corridor (BMEC) 
Region has been 
completed. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

For the Vizag-Chennai 
corridor, Asian 
Development Bank 
(ADB) has submitted 
the final report of the 
Conceptual 
Development Plan of 
VCIC.  

Marked as Action 
Complete in 2016 
Growth Strategy. 
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9: Implementation on 
ground by the State 
Governments/SPVs 

Impact of Measure 

The National Manufacturing Policy (NMP) 2011 had envisaged 
enhancing the contribution of the manufacturing sector in GDP 
from about 15-16 per cent to 25 per cent in a decade’s time. The 
development of the industrial corridors, with smart cities linked to 
transport connectivity, are the cornerstone of the strategy to drive 
India’s growth in manufacturing and urbanization 

 

• KC3: Promoting 

Employment and SKills 

Establishment of a Rs10,000 crore fund to create a conducive eco-

system for the venture capital in the MSME sector by acting as a 

catalyst to attract private capital by way of providing equity, 

quasi equity, soft loans and other risk capital for start-up 

companies. Definitions of MSME would also be reviewed in the 

light of providing a higher ceiling. 

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
and status 

Interim Steps for 
Implementation 

Deadline Status 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 
when programs would be 
operational, etc. 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

Finance Minister 
launched the “Make in 
India Soft Loan Fund 
for Micro, Small and 
Medium Enterprises 
(SMILE)” scheme on 
18 August 2015. Focus 
of the scheme will be 
on all 25 identified 
sectors , or others 
sectors as may be 
added, in the Make in 
India Programme 

Marked as Action 
Complete in 2016 
Growth Strategy. 

The Micro, Small and 
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Medium Enterprises 
(Amendment) Bill, 
2015 was introduced 
in the Parliament in 
April 2015. It will be 
passed once the 
legislative process is 
completed.  

Work in Progress.  

Impact of Measure 
This aims to promote entrepreneurship and start-up Companies by 
addressing one principal limitation related to availability of start-up 
capital by way of equity to be brought in by the promoters. 

 

 

KC3: Promoting Employment 

and Skills 

Government would strive to provide toilets and drinking water in 

all the girls school. 

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
and status 

Interim Steps for 
Implementation 

Deadline Status 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 
when programs would be 
operational, etc. 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

In 2016-17, sanction 
has been given for 
2,42,198 drinking 
water facilities. 

Under the Swachh 
Vidyalaya initiative, 
4,17,796 toilets were 
constructed in 
2,61,400 elementary 
and secondary 
government schools, 
thus ensuring that 
every government 
school has a separate 
functional toilet for 
girls and boys. 

 Action partially 
completed 
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Impact of Measure 

This will prevent girls from dropping out of the schools due to non 
availability of basic amenities. This would also contribute to 
encouraging women to seek employment and enhance female 
labour force participation. 

 

KC 5: Promoting Financial 

Inclusion and Banking Sector 

Initiatives 

After making suitable changes to current framework, a structure 

will be put in place for continuous authorization of universal 

banks in the private sector in the current financial year. RBI will 

create a framework for licensing small banks and other 

differentiated banks. Six new Debt Recovery Tribunals would be 

set up to address the rising Non Performing Assets of Public 

Sector Banks. (Policy ID:14) 

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
and status 

Interim Steps for 
Implementation 

Deadline Status 

1 – 

2 –  

3 – 

This can include 
legislative timeline, 
budgetary 
announcement/expenditu
re to fulfil the 
commitment, when funds 
would be distributed, 
when programs would be 
operational, etc. 

1 – 

2 –  

3 – 

 

Please 
include 
deadlines for 
each step as 
appropriate. 

RBI released the final 
Guidelines for ‘on tap’ 
Licensing of Universal 
Banks in the Private 
Sector, dated August 
1, 2016.  

In line with the 
commitment on 
creating a framework 
for licensing of small 
banks and payments 
banks, RBI released 
the final Guidelines 
for Licensing of 
“Payments Banks” and 
“Small Finance 
Banks”, dated 
November 27, 2014.  

Under these 
Guidelines, ‘in 
principle’ approvals 
were granted to 11 
entities to set up 
Payments Banks and 
to 10 entities to set up 
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Small Finance Banks.  

Marked as Action 
Complete in 2016 
Growth Strategy. 

5 DRTs have been set 
up in Bengaluru, 
Chandigarh, 
Hyderabad, Dehradun, 
and Ernakulam. The 
process is currently on 
in setting up a DRT in 
Siliguri 

Work in progress 

Impact of Measure 

Accordingly, as on date, seven banking licenses have been issued to 
entities to commence operations as payments banks and eight 
banking licenses have been issued to entities to commence 
operations as small finance banks. Further, as on date, two 
payments banks and seven small finance banks have commenced 
banking business. 

This is in line with the work undertaken at improving the financial 
system in India. Addressing the non performing assets in banking 
system is essential for maintaining the overall health of financial 
system and the economy. 

 

• KC6: Trade Policy 

Initiatives 

It is proposed to implement an Indian Customs Single Window 

Project to facilitate trade. 

Inclusion of the commitment 
in growth strategies This measure was included in the Brisbane growth strategies. 

Detailed implementation path 
Interim Steps for 
Implementation 

Deadline Status 
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and status 
The project will gradually 
be extended across the 
country. 

 

 Indian Customs has 
introduced SWIFT 
(Single Window 
Interface for  
Facilitating Trade) 

Action completed. 

Impact of Measure 

The Indian Customs Single Window Project would reduce interface 
with Governmental agencies, dwell time and the cost of doing 
business. Under this, importers and exporters would lodge their 
clearance documents at a single point only. Required permissions, 
if any, from other regulatory agencies would be obtained online 
without the trader having to approach these agencies. 

Non-key Commitments 
 

List of non-key commitments already fully implemented at the time of Hangzhou Summit 

1. Macroeconomic Policy Response Extremely cautious and judicious use of sovereign 
right to retrospective taxation legislation 

2. Macroeconomic Policy Response Administrative and legislative changes for reduced 
taxation litigation 

3. Macroeconomic Policy Response Subsidy reforms 
4. Enhancing Infrastructure Investment Promoting employment generating FDI 
5. Enhancing Infrastructure Investment Improving Warehouse Infrastructure 
6. Promoting Employment and Skills Pandit Deendayal Upadhyay Shramev Jayate 

Karyakram 
7. Promoting Employment and Skills Reducing informality 
8. Improving Competition/ Ease of Doing 

Business 
Updating Competition Act 

9. Improving Competition/ Ease of Doing 
Business 

Continuing efforts for improving business and 
investment climate via suitable measures across 
mining, finance, banking, taxation etc 

10. Improving Competition/ Ease of Doing 
Business 

Market Determined Diesel Prices 

11. Trade Policy Initiatives Launching an export mission to take exports to 
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higher growth trajectory 
12. Other Measures Encourage savings and rebalancing 
13. Other Measures  Ensuring inclusive growth by Direct Benefit 

Transfers and subsidy reforms, creating an 
affordable universal social security system, 
enhancing soil fertility and agriculture productivity, 
promoting minority welfare and taxing the super 
rich. 

14. Other Measures  Improving rural credit and risk measures 
15. Other Measures  Corruption and tackling black money 
16. Promoting Employment and Skills Encouraging organised sector employment 
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PROGRESS OF NON-KEY COMMITMENTS 
 

 
 
 

S. 
No. 

The policy action Status of 
Implementation  

Impact of the policy 

1  A comprehensive Code on Resolution of Financial 
Firms will be introduced as a Bill in the Parliament 
during 2016 - 17. 

Work in progress This Code will provide a specialized resolution mechanism 
to deal with bankruptcy situations in banks, insurance 
companies and financial sector entities. 

2 The coal cess was increased to Rs. 400 per tonne in 
2016-17 budget. 
The National Clean Energy Fund (NCEF) which is 
supported by the cess on coal was created for the 
purposes of financing and promoting clean energy 
initiatives, funding research in the area of clean 
energy and for other related activities.  
 

Action Completed  

3 Establishing the National Adaptation Fund for 
Climate Change 

Action Completed The overall aim of the fund is to support concrete 
adaptation activities that reduce the adverse effects of 
climate change. The adaptation projects contribute 
towards reducing the risk of vulnerability at community 
and sector level. A budget provision of Rs. 350 crore for 
the year 2015-2016 and 2016-2017 has been made.  

4 Promoting educational attainment: 
 

  

1. 62 new Navodaya Vidyalayas will be opened 
Action Completed Completing the universalisation of primary education. 

2. Sarva Shiksha Abhiyan to increasing focus on 
quality of education 

Action Completed 10% of the total outlay was utilized for quality related 
initiatives since 2016-17. In line with this, commitments 
have been made towards improvement in learning 
outcome. 

3. An enabling regulatory architecture will be 
provided to ten public and ten private institutions 
to emerge as world-class Teaching and Research 

Work in progress This will enhance affordable access to high quality 
education 
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Institutions. 

4. Higher Education Financing Agency (HEFA)  to be 
set-up with initial capital base of  1000 Crores 

Work in progress These funds will be used to finance improvement in 
infrastructure in our top institutions and will be serviced 
through internal accruals. 

5 Promoting fiscal discipline: 
 

  

1. Improved Government accounting practises: 
The current classification of expenditures into plan 
and non-plan has lead to skewed allocations in the 
Budget. In order to correct this and give greater focus 
to Revenue and Capital classification of government 
expenditure. Therefore, the Plan-Non-Plan 
classification will be done away with from fiscal 2017-
18. The Finance Ministry will closely work with the 
State Finance Departments to align Central and State 
Budgets in this matter. 

Action Completed  

2. To improve the quality of Government 
expenditure, every new scheme being sanctioned by 
Government will have a sunset date and outcome 
review. 

Action Completed  

6 Customs Act to provide for deferred payment of 
customs duties for importers and exporters with 
proven track record. 

Action Completed Expected to reduce the cargo release time and transaction 
costs of EXIM trade. 

7 Relaxing FDI Norms:    

(i) Foreign investment will be allowed in the insurance 
and pension sectors in the automatic route up to 49% 
subject to the extant guidelines on Indian 
management and control to be verified by the 
Regulators. 

Action Completed These policies take the commitments to improve the ease 
of doing business forward. This will enhance global 
competitiveness of Indian stock exchanges and accelerate 
adoption of best-in-class technology and global market 
practices. 
The changes in the FDI policy will facilitate ease of doing 
business for foreign investors and their domestic 
recipients. 
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(ii) 100% FDI in Asset Reconstruction Companies 
(ARCs) will be permitted through automatic route. 
Foreign Portfolio Investors (FPIs) will be allowed up to 
100% of each tranche in securities receipts issued by 
ARCs subject to sectoral caps. 

Action Completed  

(iii) Investment limit for foreign entities in Indian stock 
exchanges will be enhanced from 5 to 15% on par 
with domestic institutions.  

Work in progress  

(iv) The existing 24% limit for investment by FPIs in 
Central Public Sector Enterprises, other than Banks, 
listed in stock exchanges, will be increased to 49% to 
obviate the need for prior approval of Government for 
increasing the FPI investment. 

Action Completed  
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(v) The basket of eligible FDI instruments will be 
expanded to include hybrid instruments subject to 
certain conditions. 

Work in progress  

(vi) FDI will be allowed beyond the 18 specified NBFC 
(Non-Banking Financial Companies) activities in the 
automatic route in other activities which are 
regulated by financial sector regulators. 

Action Completed  

(vii) With a view to promote Make in India and 
following the practices in advanced countries, foreign 
investors will be accorded Residency Status subject to 
certain conditions. Currently, these investors are 
granted business visa only up to 5 years at a time. 

Action Completed  

8 A Public Utility (Resolution of Disputes) Bill will be 
introduced to streamline institutional arrangements 
for resolution of disputes in infrastructure related 
construction contracts, PPP and public utility contracts 

Work in progress Reinvigorate PPP for investment in infrastructure. 

9 Guidelines for renegotiation of PPP Concession 
Agreements will be issued, keeping in view the long 
term nature of such contracts and potential 

Work in progress Reinvigorate PPP for investment in infrastructure. 
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uncertainties of the real economy, without 
compromising transparency. 

10 Improving business and investment climate via 
suitable taxation policies: 
 

 GST should have the impact of improving tax GDP ratio via 
base expansion and administrative improvement.  
Similarly, rationalising the corporate tax rate, by reducing 
exemptions and incentives should lead to a smaller tax 
wedge 

1. Implementation of Goods and Services Tax (GST) Action Complete 

2. Corporate Tax rate will be reduced from 30 per 
cent to 25 per cent 

Work in progress 

11 Rural Infrastructure Initiatives   

1. To improve access to irrigation government has 
proposed to initiate the “Pradhan Mantri Krishi 
Sinchayee Yojana (PMKSY)” with an outlay of Rs 
10 billion. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

2. “Deen Dayal Upadhyaya Gram Jyoti Yojana” for 
feeder separation will be launched with an outlay 
of Rs 5 billion to augment power supply to the 
rural areas and for strengthening sub-
transmission and distribution systems. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

 

3. Digital India: To bridge the divide between digital 
“have” and “have-not” it is proposed to launch a 
pan India programme “Digital India” with an 
outlay of Rs 5 billion. 

Work in progress 

4. A National Rural Internet and Technology Mission 
for services in villages and schools, training in IT 
skills and E-Kranti for government service delivery 
and governance scheme is also proposed 

Work in progress 

5. New programme “Neeranchal” to give impetus to 
watershed development in the country will be 
launched with an initial outlay of Rs 2142 crores 

Marked as Action 
Complete in 2016 
Growth Strategy. 
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6. For developing community radio stations Rs 100 
crores earmarked in 2014-15 

Action Complete 

12 Urban Infrastructure Initiatives  This will lead to integrated urban planning by addressing 
the issue of infrastructure, land use planning, transport, 
urban design and architecture in a holistic manner unlike 
in the past, as well as the provision of housing to 
economically weaker sections of society. 

1. Mission on Low Cost Affordable Housing 
Marked as Action 
Complete in 2016 
Growth Strategy. 

 

2. Developing 100 Smart Cities, as satellite towns of 
larger cities and by modernizing the existing mid-
sized cities 

Work in progress 

13 Developing shipping industry and ports infrastructure  To strengthen the shipping sector, as well as reduce 
logistic costs in trade and transportation. 1. Comprehensive policy will be announced to 

promote Indian ship building industry 
Marked as Action 
Complete in 2016 
Growth Strategy. 

2. Strengthen ports infrastructure 
Marked as Action 
Complete in 2016 
Growth Strategy. 

3. Development of inland waterways Work in progress 

14 Enhancing Environmental Sustainability and Improving 
Infrastructure 

  

1. A dedicated Long Term Irrigation Fund will be 
created in NABARD with an initial corpus of about 
Rs. 20,000 crore.  

Work in Progress 

2. Simultaneously a major programme for 
sustainable management of ground water 
resources has been prepared with an estimated 
cost of Rs. 6,000 crore and proposed for 
multilateral funding. 

Work in Progress 

15 Supporting the weaker sections of society:  Strengthen safety nets and promote inclusive growth. 

1. Pradhan Mantri Fasal Bima Yojana to protect 
the farmer from the adverse consequences of nature 
with insurance.  

Work in Progress 
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2. A health insurance scheme which protects 
one-third of India’s population against hospitalisation 
expenditure. 

Work in Progress 

3. Launching a new initiative to ensure that the 
BPL families are provided with a cooking gas 
connection, supported by a Government subsidy. 

Action Complete 

16 Encouraging Innovation   

1. 10% rate of tax on income from worldwide 
exploitation of patents developed and registered in 
India by a resident. 

Action Complete 

2. Regulatory architecture to be provided to ten 
public and ten private institutions to emerge as world-
class Teaching and Research Institutions 

Work in Progress 

17 An institution to provide support to mainstreaming 
PPPs, called 3P India, will be set up with a corpus of Rs 
500 crores 

Work in Progress  

18 Promote clean and efficient energy   

1. Rs 1 billion allocated for preparatory work for a 
new scheme “Ultra- Modern Super Critical Coal 
Based Thermal Power Technology” 

Marked as Action 
Complete in 2016 
Growth Strategy. 

Promotion of cleaner and more efficient thermal power 

2. Ultra Mega Solar Power Projects in Rajasthan, 
Gujarat, Tamil Nadu, and Laddakh in J&K 

Work in Progress Increasing solar power capacity in India. Of this, 9521 MW 
have been installed, while 20,500 MW are currently in the 
pipeline. 

19 School Education  Promoting access to education 

1. A School Assessment Programme is being initiated 
at a cost of Rs0.3 crores 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

2. To infuse new training tools and motivate 
teachers, “Pandit Madan Mohan Malviya New 
Teachers Training Programme” is being launched. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

3. To take advantage of the reach of the IT, propose 
to set up virtual classrooms as Communication 

Marked as Action 
Complete in 2016 
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Linked Interface for Cultivating Knowledge (CLICK) 
and online courses. 

Growth Strategy. 

Higher Education  Promoting human capital development, employment and 
skills 

4. Propose to set up Jai Prakash Narayan National 
Centre for Excellence in Humanities. Also intend 
to set up five more Indian Institute of 
Technology‘s(IITs) and Five IndianInstituteof 
Management‘s (IIMs) 

Work in Progress  

5. Propose to ease and simplify norms to facilitate 
education loans for higher studies 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

20 Capacity building and safe and conducive work 
environment for females. 

 Promoting employment and skills for women, and 
enhancing female labour force participation 

1. The Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 
came in force on 9 December 2013 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

2. A scheme on “Safety for Women on Public Road 
Transport”. A sum of Rs 1.5 crores will also be spent 
by Ministry of Home Affairs on a scheme to increase 
the safety of women in large cities. It is also proposed 
to set up “Crisis Management Centre” in all the 
districts of NCT (National Capital Territory) of Delhi 
this year in all government and private hospitals. 

Action Complete  

3. It is proposed to extend the Ajeevika scheme 
provision of bank loan for women SHGs (Self Help 
Group) at 4% in another 100 districts. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

21 Encouraging development of national market in 
agriculture 

Work in Progress As on 31.03.2017, 417 mandis of 13 States have been 
integrated with e-NAM. 585 markets are to be integrated 
with e-NAM  by 31st March, 2018. Common tradable 
parameters have been developed for 69 commodities. e-
NAM is expected to benefit the farmers through enhanced 
market access by way of allowing remote online bidding 
for their produce, removal of information asymmetry 
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between buyers and sellers, real-time price discovery 
based on the actual demand-supply gap through 
transparent online auction, uniform marketing procedures, 
remuneration according to quality of produce and online 
payment directly to farmer’s account. 

22 Women Empowerment and Gender Mainstreaming:   

1. Launching a girl child focused scheme “Beti Bachao, 
Beti Padhao Yojana” which would help in improving 
the efficiency of delivery of welfare services meant for 
women 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

2. Gender Mainstreaming: Government would focus 
on campaigns to sensitize people of this country 
towards the concerns of the girl child and women.  

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

3. Government would strive to provide toilets and 
drinking water in all the girls’ school in first phase. 

Work in Progress  

4. Small saving: A special small savings instrument to 
cater to the requirements of educating and marriage 
of the Girl Child will be introduced. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

23 Incentivising  gas production Action Complete Improving Infrastructure and Promoting Competition and 
Enabling Environment 

24 GoI is drawing up a comprehensive plan, spanning 
next 15 to 20 years, to augment the investment in 
nuclear power generation. 

Work in Progress  

25 To remove the difficulties and impediments to ease of 
doing business, the Companies Act, 2013 will be 
amended. The Bill would also improve the enabling 
environment for start-ups. The registration of 
companies will also be done in one day. 

Work in Progress Promoting Competition and Enabling Environment 

26 Promoting Skill Development   

1. 1500 Multi Skill Training Institutes to be set-up. 

 

Work in Progress  

2. National Board for Skill Development Certification 
Work in Progress  
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to be setup in partnership with the industry and 
academia 

 

3. A new Digital Literacy Mission Scheme for rural 
India will be launched to cover around 6 crore 
additional households within the next 3 years. 

Work in Progress  

27 Rural Electrification: The Government is committed to 
achieve 100% village electrification by 1st May, 2018. 
Rs. 8,500 crore has been provided for Deendayal 
Upadhayaya Gram Jyoti Yojna and Integrated Power 
Development Schemes. 

Work in Progress  

28 Promoting Job creation   

1. GoI will pay contribution of 8.33% for all new 
employees enrolling in EPFO for the first three 
years of their employment.  

Work in Progress This will incentivize the employers to recruit unemployed 
persons and also to bring into the books the informal 
employees. 

2. 100 Model Career Centres to operational by the 
end of 2016-17 under National Career Service.  

Work in Progress To place job-seekers in jobs 

29 Issuing of guidelines for licensing of ‘Universal Banks’  Action Complete Improving and strengthening the financial system and 
Promoting Competition and Enabling Environment 

30 Improving sanitation: Swachh Bharat Abhiyan Work in Progress Cover every household by total sanitation by the year 2019 

31 Promoting Affordable Housing  Facilitation of home-ownership in urban areas. 

1. 100% deduction for profits will be provided to 
housing projects for flats upto 30 sq. metres in 
four metro cities and 60 sq. metres in other cities. 
This benefit is valid only for those projects which 
is approved between June 2016 to March 2019, 
and completed within three years of the approval.  

Action Complete 

2. For the ‘first – home buyers’, deduction for 
additional interest of Rs. 50,000 per annum for 
loans up to Rs. 3.5 million sanctioned during the 
next financial year, provided the value of the 
house does not exceed Rs. 5 million. 

Action Complete 
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32 Revive Special Economic Zones Action Complete Increasing industrial production, economic growth, export 
promotion and employment generation 

33 Boosting tourism sector  To boost tourism and earning from tourists in India 

1. Electronic Travel Authorization (e-Visa) would be 
introduced in a phased manner at nine airports in 
India. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

2. Developing 5 tourist circuits around specific 
themes 

Work in Progress 

3. National Mission on Pilgrimage Rejuvenation and 
Spiritual Augmentation Drive (PRASAD) 

Work in Progress 

4. National Heritage City Development and 
Augmentation Yojana (HRIDAY) 

Work in Progress 

5. Archaeological sites preservation 
Marked as Action 
Complete in 2016 
Growth Strategy. 

6. Development of Sarnath-Gaya-Varanasi Buddhist 
circuit with world class tourist amenities 

Work in Progress 

34 Reform of Starting a Business  Easing restrictions to starting a business and improving the 
overall business environment in the country 

1. The concept of one person company has been 
introduced and the fee for incorporation/registration 
will be reduced. One Person Company and small 
companies (with nominal share capital not exceeding 
Rs 50,00,00/-) reduced upto 90%. And for companies 
upto a nominal capital of RS 10,00,000/- a flat fee of 
Rs 2,000/-. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

2. Mandatory requirement of obtaining a certificate 
for commencement of business will be dispensed with 
and replaced with online filing of a declaration. 

Marked as Action 
Complete in 2016 
Growth Strategy. 
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3. Simplification and rationalization of existing rules 
especially in context of industrial licensing and 
introduction of information technology to make 
governance more efficient , effective , simple and 
user-friendly. 

Action Complete 

35 Promoting Good Governance Work in Progress  

36 Suitably amending labour laws:   

The government also intends to suitably amend the 
Factories Act 1948 and the Labour Laws (Exemption 
from Furnishing Returns and Maintaining Registers by 
Certain Establishments) Act, 1988 to meet the 
challenges of growing economy 

Action Complete 

Labour laws in India are concurrent list subjects 
coming under domain of centre and state. Some 
states have taken initiatives for liberalizing labour 
laws. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

37 Encouraging Female Participation   

1. The Companies Act, 2013 read with Rule 3 of the 
Companies (Appointment and Qualification of 
Directors) Rules, 2014 makes it mandatory for 
every listed company and every public company 
having paid-up share capital of not less than 
Rupees one hundred crore or turnover of Rupees 
three hundred crore or more to appoint at least 
one woman Director 

Marked as Action 
Complete in 2016 
Growth Strategy. 

2. The Factories (Amendment) Bill, 2014 introduced 
recently in parliament seeks to allow women to 
work at night, provided their work places have 
sufficient amenities and ensure their safety 

Work in Progress 

3. Toilet in all schools of India and a separate toilet 
for girls to prevent girls from dropping out of 

Action Complete 
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schools. Members of Parliament have been urged 
to use their MPLAD (Member of Parliament Local 
Area Development Division) fund for construction 
of toilets in the schools for one year. 

4. The newly formed Bhartiya Mahila Bank under the 
companies Act, 1956 is the first of its kind in the 
banking industry in India. Formed with a vision of 
economic empowerment for women, the bank 
provides women better access to financial 
services thereby encouraging female 
entrepreneurship, promoting equity in asset 
ownership and ensuring greater women 
participation in economic activities 

Marked as Action 
Complete in 2016 
Growth Strategy. 

38 Banking Sector Initiative: Consolidation of Public 
Sector Banks 

Work in Progress Expected to strengthen the banking sector and improve its 
efficiency and profitability. 

39 Promoting entrepreneurship skills:   

1. A nationwide “District level Incubation and 
Accelerator Programme” would be taken up for 
incubation of new ideas and providing necessary 
support for accelerating entrepreneurship 

Work in Progress 

2. To provide credit enhancement facility for young 
start up entrepreneurs from Scheduled Castes, who 
aspire to be part of the neo-middle class, government 
will set aside a sum of Rs 2 crores which will be 
operationalised through a scheme by IFCI (Industrial 
Finance Corporation of India). 

Marked as Action 
Complete in 2016 
Growth Strategy. 

3. To incentivize smaller entrepreneurs, government 
will provide investment allowance at the rate of 15 
percent to a manufacturing company that invests 
more than Rs 0.25 crores in any year in new plant and 
machinery. This benefit will be available for three 
years i.e. for investments upto 31.03.2017. Further 
this investment linked deduction will be extended to 
two new sectors, namely, slurry pipelines for the 

Marked as Action 
Complete in 2016 
Growth Strategy. 
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transportation of iron ore, and semiconductor wafer 
fabrication manufacturing units. This will boost 
investment in these two critical sectors. 

4. Initial sum of Rs1 crores for “Start Up Village 
Entrepreneurship Programme ” for encouraging rural 
youth to take up local entrepreneurship programs will 
be released. 
 

Action Complete 
 

5. To promote leadership skills among youth, 
government will set up “A Young Leaders Programme” 
with an initial allocation of Rs 1 crores. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

40 Promoting job creating sectors like textiles, tourism 
etc 

  

1. Given the employment potential of textile sector, in 
addition to Varanasi, government has proposed to set 
up six more Textile mega-clusters at Bareily, Lucknow, 
Surat, Kuttch, Bhagalpur, Mysore and one in Tamil 
Nadu. 

Work in Progress 

2. Tourism is one of the larger job creators globally. In 
order to give a major boost to tourism in India, the 
facility of Electronic Travel Authorization (e-Visa) 
would be introduced in a phased manner at nine 
airports in India where necessary infrastructure would 
be put in place within the next six months.  

Marked as Action 
Complete in 2016 
Growth Strategy. 
 
 
 

41 Devising innovative infrastructure financing 
instruments 

  

1. Adding to the 6 existing Infrastructure Debt funds 
(IDF), the 4 new IDF in pipeline are further 
expected to accelerate the commitment 

Work in Progress 

2. Guidelines or framework for issuance of municipal 
bonds in India will be prepared. To promote and 

Marked as Action 
Complete in 2016 
Growth Strategy. 
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fund urban infrastructure on risk sharing basis 
government has enlarged the present corpus of 
Pooled Municipal Debt Obligation Facility by ten 
times form Rs 50 crores to Rs 500 crores. 

3. Credit enhancement of projects through 
instruments back-stopped by the multilateral 
financial institutions 

Marked as Action 
Complete in 2016 
Growth Strategy. 

4. IFC offshore bond programme Action Complete 
 

42 Encouraging development of MSMEs   

1. Government will encourage MSMEs to avail of the 
benefits of intended reformed Apprenticeship Act 
scheme. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

2. Government will appoint a committee with 
representatives from the Finance Ministry, Ministry of 
MSME, RBI to examine the financial architecture for 
MSME sector. Committeewill give concrete 
suggestions in three months. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

3. Entrepreneur friendly legal bankruptcy framework 
will also be developed for SMEs to enable easy exit. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

4. Virtual Cluster Approach for MSME: On 19 Feb 2014 
the Virtual Cluster Approach as against the Physical 
Cluster Approach was unveiled. Marking a paradigm 
shift in the Approach adopted so far with regard to 
Cluster Development, the Virtual Cluster Approach, 
overcomes the limitations of the Physical Approach 
requiring the location of the units in one geographical 
area besides substantial resources for creation of 
infrastructure etc. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

5. Technology centre network to promote innovation, 
entrepreneurship and agro-industry will be 

Action Complete 
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established. 

43 Progressing with National Manufacturing Policy:   

1. Additionally to The National Manufacturing Policy 
(NMP) 2011: Till 2013-14, 16 NIMZs had been 
announced. Of these, eight are along the Delhi-
Mumbai Industrial Corridor (DMIC). Eight other NIMZs 
have been given in-principle approval: (i) Nagpur in 
Maharashtra, (ii) Chittoor in Andhra Pradesh, (iii) 
Medak in Andhra Pradesh (now Telengana), (iv) 
Prakasam in Andhra Pradesh, (v) Tumkur in Karnataka, 
(vi) Kolar in Karnataka, (vii) Bidar in Karnataka, and 
(viii) Gulbarga in Karnataka 

Work in Progress  

2. Delhi Mumbai Industrial Corridor (DMIC): The 
Master plans for all the nodes except the Dadri-Noida-
Ghaziabad Investment Region in Uttar Pradesh have 
been completed and approved by the state 
governments. Delhi Mumbai Industrial Corridor 
(DMIC) Trust recently approved nine projects with an 
investment of Rs. 1200 crores from Central, State 
Governments and the private sectors. The projects 
will generate 2,15,000 direct jobs and 6,18,000 
indirect jobs to the Indian economy. 

Work in Progress 

3. Semiconductor Wafer Fabrication (FAB) 
Manufacturing Facilities will be set up. The proposed 
FABs will create direct employment of about 22,000 
and indirect employment of about one lakh. 

Work in Progress 

44 Make in India Initiative to improve Ease of Doing 
Business 

Work in Progress The major objective behind the initiative is to renew focus 
on job creation, skill development, and fostering 
innovation and high quality standards in the 
manufacturing sector. 

45 Deleting Obsolete Laws   

1. The government has tabled The Repealing and 
Marked as Action 
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Amending Bill (2014) in the Lok Sabha, recommending 
revisions of 36 obsolete laws.  

Complete in 2016 
Growth Strategy. 

2. Prime Minister has appointed a committee to 
identify obsolete laws.  

Marked as Action 
Complete in 2016 
Growth Strategy. 

3. The Law Commission of India has submitted its 
report to the Ministry Of Law & Justice in September, 
identifying 72 such obsolete laws that warrant 
immediate repeal. 

Action Complete 

46 Regulatory framework for Payments Banks and Small 
Finance Banks  

Action Complete The primary objective of these differentiated banks was to 
further financial inclusion and increase the competition in 
the banking industry.  

47 Promoting listing of start-ups Marked as Action 
Complete in 2016 
Growth Strategy. 

 

48 Promoting municipal bonds Marked as Action 
Complete in 2016 
Growth Strategy. 

 

49 Any distribution made out of income of SPV to the 
Real Estate Investment Trusts (REITs)/Infrastructure 
Investment Trust (InVITs) having specified 
shareholding will not be subjected to Dividend 
Distribution Tax. 

Marked as Action 
Complete in 2016 
Growth Strategy. 

 

50 Perform Achieve and Trade: The Perform Achieve and 
Trade (PAT) scheme under the National Mission on 
Enhanced Energy Efficiency was introduced as an 
instrument for reducing specific energy consumption 
in energy-intensive industries with a market-based 
mechanism that allowed the trading of ESCerts 
(energy saving certificate).  

Work in Progress  

51 National Action Plan on Climate Change: A major 
component of India’s domestic actions against climate 
change is the National Action Plan on Climate Change 

Work in Progress  
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(NAPCC). In order to enhance our domestic actions in 
respect of adaptation, mitigation and capacity 
building and reprioritize them, additional missions will 
be set up in various priority areas for climate change. 

52 Promoting financial inclusion  The initial goal of providing access to banking services to 
all villages with population more than 2000 has been 
successfully met and the focus now has shifted to 
providing banking services for all the other villages in a 
time bound manner. The focus is also now more on the 
volume of transactions in new accounts opened as a part 
of the financial inclusion drive. 

1. Government and Reserve Bank of India (RBI) are 
taking various initiatives including; (i) opening of Bank 
branches in all habitations of 5,000 or more 
population in under-banked districts and 10,000 or 
more population in other districts; (ii) Each household 
to have at least one bank account; (iii) Encouraging 
Business Correspondent Model where banks were 
permitted to use the services of intermediaries in 
providing financial and banking services through the 
use of Business Facilitators (BFs) and Business 
Correspondents (BCs); (iv) “Swabhimaan” – ot the 
Financial Inclusion Campaign; (v) Setting up of Ultra 
Small Branches (USBs); (vi) Banking Facilities in 
Unbanked Blocks; (vii) USSD Based Mobile Banking; 
(viii) Roll out of Direct Benefit Transfer; (ix) Expansion 
of ATM network; (x) Insurance Office in all towns etc. 

Work in Progress 

2. The RBI set up the Committee on Comprehensive 
Financial Services for Small Businesses and Low-
Income Households (CCFS) in September 2013 whose 
report was released on 7 January 2014. 
Recommendations included need to move away from 
an exclusive focus on any one model to an approach 
where multiple models and partnerships are allowed 
to thrive, particularly between national full-service 
banks, regional banks of various types, NBFCs, and 
financial markets. 

Action Complete 

3. The RBI, on 2 April 2014, granted ‘in-principle’ 
approval to two applicants, namely IDFC Limited and 

Action Complete 
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Bandhan Financial Services Private Limited, to set up 
banks under the Guidelines for Licenses of New Banks 
in the Private Sector 

 Financial Sector Reforms: Capital Markets Initiative   

1. Government will endeavour to complete the 
ongoing process of consultations with all the 
stakeholders on expeditiously on important 
recommendations of the Financial Sector Legislative 
Reforms Commission like the enactment of the Indian 
Financial Code 

Work in Progress 

2. As part of the legislative initiatives under financial 
sector reforms, it is proposed to bridge the regulatory 
gap under the Prize Chits and Money Circulation 
Scheme (Banning) Act, 1978. This step is expected to 
facilitate effective regulation of companies and 
entities which have duped a large number of poor and 
vulnerable people in this country. 

Work in Progress 

3. Government seeks to (i) advise financial sector 
regulators to take early steps for a vibrant, deep and 
liquid corporate bond market and deepen the 
currency derivatives market by eliminating 
unnecessary restrictions; (ii) Extended a liberalized 
facility of 5% withholding tax on all bonds issued by 
Indian corporate abroad for all sectors and extend the 
validity of the scheme to 30.06.2017; (iii) Liberalize 
the ADR/GDR regime to allow issuance of depository 
receipts on all permissible securities; (iv) Allow 
international settlement of Indian debt securities; (v) 
Completely revamp the Indian Depository Receipt 
(IDR) and introduce a much more liberal and 
ambitious Bharat Depository Receipt (BhDR); (vi) 
Clarify the tax treatment on income of foreign fund 

Work in Progress 



Page 47 
 

2017 Growth Strategy  –INDIA 

whose fund managers are located in India. 

4. To further energize capital market government will 
i) Introduce uniform KYC norms and inter-usability of 
the KYC records across the entire financial sector.ii) 
Introduce one single operating demat account so that 
Indian financial sector consumers can access and 
transact all financial assets through this one account. 

Work in Progress 

5. Adoption of the new Indian Accounting Standards 
(Ind AS) by the Indian companies from the financial 
year 2015-16 voluntarily and from the financial year 
2016-17 on a mandatory basis. 

Marked as Action 
Complete in 2016 
Growth Strategy. 
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Annex 3. Major New Policy Actions Supporting Growth - Hamburg 

Summit 

This annex is for describing new or adjusted policy actions taken since the Hangzhou Summit. 

Please complete a table for each new or adjusted infrastructure investment, structural reform, 
and other commitment (including those to enhance resilience as well as those to foster inclusive 
growth) put forward in 2017.  Please keep each policy commitment to one page maximum.  

Skill Development 

1. Pradhan Mantri Kaushal Kendras (PMKK) are skill training 
institutes, which will be extended to 600 districts across 
the country.  

2. Skill Acquisition and Knowledge Awareness for Livelihood 
Promotion programme (SANKALP) to provide market 
relevant training   

3. Skill Strengthening for Industrial Value Enhancement 
(STRIVE ) will  focus on improving the quality and market 
relevance of vocational training provided in ITIs and 
strengthen the apprenticeship programmes through 
industry cluster approach.  

Objective(s) of policy 

This will improve access and efficiency of vocational education and 
training, and will therefore have positively affect employability. 
This is therefore also expected to impact labour productivity, 
thereby increasing resilience and economic growth.  

Implementation path and 
expected date of 
implementation 

1. 2017-18: 427 Pradhan Mantri Kendras in 410 districts to 
train 4.5 lakh trainees with an outlay of Rs. 105 crore. 

2. 2017-18: SANKALP will provide skill development and 
employment at a cost of Rs 4,000 crores. The programme is 
expected to reach 3.5 crore youth.   

3. Rs 2,200 crores will be spent to improve the relevance of 
vocational training 

What indicator(s) will be used 
to measure progress? Number of people receiving training 

Explanation of additionality or 
adjustment (where relevant) 

This commitment builds on earlier commitments towards skill 
development. The commitments have been strengthened to 
accelerate training, and reach a larger number of people by setting 
up more institutes and training programmes.  
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Fostering a conducive labour 
environment 

1. Legislative reforms will be undertaken to simplify, 
rationalise and amalgamate the existing labour laws into 
4 Codes on (i) wages; (ii) industrial relations; (iii) social 
security and welfare; and (iv) safety and working 
conditions.  

2. The Model Shops and Establishment Bill 2016 has been 
circulated to all States for consideration and adoption. 

3. Amendment to the Payment of Wages Act 

Objective(s) of policy 

1. This will lead to a work environment where labour rights 
are protected and harmonious labour relations lead to 
higher productivity.  

2. This would open up additional avenues for employment of 
women. 

3. This is expected to benefit workers and increase the ease 
of doing business. 

These measures are expected to make business easier, provide 
security to workers and to enhance female participation in the 
labour force. Therefore, this will promote inclusive growth, as well 
as increase labour productivity, thereby increasing resilience and 
economic growth.  

Implementation path and 
expected date of 
implementation 

Part of Union Budget 2017-18 announcements. Further details will 
be provided in due course.  

What indicator(s) will be used 
to measure progress? 

Part of Union Budget 2017-18 announcements. Further details will 
be provided in due course. 

Explanation of additionality or 
adjustment (where relevant) N/A 

 

 

Rural Development Initiatives 

1. Pradhan Mantri Awaas Yojana to complete 1 crore houses 
by 2019 for the houseless 

2. Mahatma Gandhi National Rural Employment Gaurantee 
Act (MNREGA) provides at least 100 days employment to 
every rural household. This will be used to create 
productive assets to improve farm productivity and 
incomes. During 2017-18, 5 lakh farm ponds will be built.  

3. Pradhan Mantri Gram Sadak Yojana (PMGSY) for increasing 
rural road connectivity.  
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4. Access to high speed broadband connectivity on optical 
fibre in villages, with wifi hot spots and access to digital 
services at low tariffs. 

Objective(s) of policy 

1. Reduction in number of households suffering from housing 
deprivation. Provision of basic amenities to houseless 
households through convergence with other programmes; 
and employment generation in rural construction  

2. Wage employment to those seeking employment under 
the Act. Livelihoods security through creation of 
permanent community assets, which will contribute greatly 
to drought proofing of gram panchayats.  

3. Increase in number of eligible habitations by all-weather 
roads connectivity. 

4. Access of ICT applications in all the Gram Panchayats in 
India 

This will promote inclusive growth by providing houses, 
connectivity and employment to the rural poor. It will also increase 
resilience by facilitating effective allocation of labour, promoting 
labour market inclusion and providing income security to the 
unemployed. All sub-components of this measure can also be 
considered as infrastructure investment. 

Implementation path and 
expected date of 
implementation 

1. Pradhan Mantri Awaas Yojana 

a) 2017-18: Rs 23,000 crores will be spent to build 33.5 lakh 
houses. 

b) 2019: 1 crore houses 

Additionally, 20,000 masons will be trained and employed in 
order to complete this task 

2. MNREGA: Rs. 48,000 crore will be allocated to generate work 
of 220 crore person days 

3. Rs. 19,000 crores in 2017-18 will be used to construct 59,150 
km or roads in rural areas. 

4. 2017-18: 10,000 crore to be spent in providing connectivity to 
1,50,000 villages 

What indicator(s) will be used 
to measure progress? 

1. Number of houses built 

2. Number of person days utilised 

3. Kilometres of roads built 

Explanation of additionality or 
adjustment (where relevant) N/A  
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Stressed Assets Management 

Framework for Revitalising Distressed Assets in the Economy: To 
improve banks’ ability to identify incipient stress of a borrower as 
well as to reduce information asymmetry, a Central Repository of 
Information on Large Credits (CRILC) has been operationalised to 
collect, store, and disseminate credit data among lenders. In order 
to make sure that expeditious collective decisions are taken, where 
more than one bank have lent to the same borrower, banks have 
been instructed to form Joint Lenders Forum (JLF) and formulate a 
Corrective Action Plan (CAP).  

Ability to change ownership/management: The Strategic Debt 
Restructuring (SDR) /Outside SDR schemes, the Reserve Bank 
enhanced lenders’ ability to bring in change in ownership of 
borrowing entities. 

 Deep Restructuring of Stressed Accounts: In order to put real 
assets back on track, RBI put in place a ‘Scheme for Sustainable 
Structuring of Stressed Assets’ (S4A).   

Speedy Exit from Unviable Accounts: To facilitate speedier exit of 
banks from unviable accounts, Reserve Bank has put in place an 
incentive mechanism, which, inter alia, include sale of accounts 
classified as special mention accounts – 2 (SMA-2),  permitting to 
reverse excess provision on sale of NPAs, ability to amortise losses 
on sale of NPAs over a period of time to cushion immediate impact 
on profitability etc. Recently, the Reserve Bank has put in place an 
improved framework governing sale of such assets by banks to 
asset reconstruction companies (ARCs)/other banks/Non-Banking 
Financial Companies/Financial Institutions etc.  

Revised Prompt Corrective Action Framework for Banks: 
Resolution of the weakest bank balance sheets under the aegis of a 
revised Prompt Corrective Action framework (PCA) which has been 
put in public domain in mid-April 2017, which will trigger actions by 
the RBI vis-à-vis specific banks going forward. 

Objective(s) of policy 

1. This focuses on improving/incentivising banks’ ability in 
early identification of problem cases, timely restructuring 
of viable accounts, and taking prompt steps by banks for 
recovery/sale of unviable accounts. 

2. To facilitate better asset-liability management by the banks 
and ensure long term viability of infrastructure projects 

3. In order to address problems due to management related 
issues, particularly where borrowers are still struggling 
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despite restructuring of debt with significant concessions, it 
allows for banks to effect change in ownership/ 
management to safeguard their interests. 

4. The S4A envisages determination of the sustainable debt 
level for a stressed borrower, and bifurcation of the 
outstanding debt into sustainable debt and the remaining 
debt which will be converted into equity/quasi-equity 
instruments which are expected to provide upside to the 
lenders when the borrower turns around. 

5. Where the banks assess that a borrower account is 
unviable or cannot be revived despite hand holding, this 
facilitates a quick exit from the account to minimise the 
loss suffered by banks. 

6. Aids in resolution of weak balance sheets 

Implementation path and 
expected date of 
implementation 

These measures have already been implemented.  

What indicator(s) will be used 
to measure progress? Reduction in the quantum of non-performing assets 

Explanation of additionality or 
adjustment (where relevant) 

Key Commitment 5 from the Brisbane Commitments included 
measures to address rising non-performing assets in public sector 
banks. While GoI has set up a number of Debt Recovery Tribunals, 
additional measures were found necessary to deal with this 
problem.   This is expected to increase resilience of the financial 
sector and ensure better management of credit.  

 

 

Encouraging innovation and 
promoting ease of doing 
business 

Facilitate external commercial borrowing (ECB) by start ups.  
Simplified hedging facility for forex exposures 

Objective(s) of policy 

Start ups have the potential to play a significant role in economic 

growth and job creation by spurring innovation and injecting 

competition. Also it is essential for all borrowing entities to hedge 

the exchange rate risk to build resilience. 

Implementation path and 
expected date of 
implementation 

Taking into account the available funding channels from overseas 

for start ups, RBI in consultation with GoI has allowed start up 

entities to raise external Commercial borrowing upto USD 3 million 

per financial year in INR or any other convertible currency or 
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combination of both. Guidelines issued in October 2016. 

On Aug 25, 2016 the RBI announced a scheme to permit entities 

exposed to exchange rate risk whether resident or non resident to 

undertake hedging transactions with simplified procedures upto 

limit of USD 30 million at any given time. Draft guidelines on the 

scheme are being placed in public domain for wider feedback in 

April 2017. 

What indicator(s) will be used 
to measure progress? To be decided as scheme progresses 

Explanation of additionality or 
adjustment (where relevant) NA 

 

Financial Sector Resilience 
Shifting OTC derivatives onto exchanges or electronic trading 
platforms  

Objective(s) of policy 
Fair and transparent pricing, reducing vulnerability through 
derivative market in financial system. Comprehensive public 
disclosure trough trade repository. 

Implementation path and 
expected date of 
implementation 

1. In fulfilment of the G20 mandate for shifting OTC 
derivatives on to exchanges or electronic trading platforms, 
where appropriate, a framework for authorisation of such 
platforms will be put in place. To be implemented by Q4 -
2017 

2.  The legal entity identifier (LEI) will be implemented for 
participants in derivative market. To be implemented by 
Q3. 

3. Trade repository-the scope of dissemination of OTC forex 
derivative transactions by the CCIL Trade Repository will be 
expanded.  

4. A comprehensive code of conduct in line with global 
standards for market participants will be implemented by 
December 2017.  

What indicator(s) will be used 
to measure progress? A quarterly progress report is put up to the top management  

Explanation of additionality or 
adjustment (where relevant) Not applicable  
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Annex 4. Past commitment – St. Petersburg fiscal commitment 
 

Please update the tables as follows: 
 
Medium-term projections, and change since last submission (required for all members): 
 Estimate Projections 

 
2014-15* 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 

Gross Debt 47.0 48.0 46.7 44.7 42.8 40.9  

ppt change  -2.6 0.4 -0.4 -2.1 -1.6 NA  

Net Debt        

ppt change        

Fiscal Deficit (as 
a % of GDP)# 

4.1 3.9 3.5 3.2 3.0 3.0  

ppt change 0 0 0 0.2 NA NA  

Primary 
Deficit(as a % of 
GDP) 

0.8 0.7      

ppt change 0 0      

CAPB        

ppt change        

* Figures can be presented on a fiscal year basis, should they be unavailable for the calendar year. 
#“Total outstanding liabilities” include external public debt at current exchange rates. For projections, constant exchange rate have been assumed. 
Liabilities do not include part of NSSF and total MSS liabilities which are not used for Central Government deficit.  

 

 
The debt-to-GDP ratio and deficit projections are contingent on the following assumptions 
for growth:  

 Estimate Projections 

 

2014-15* 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 

Real GDP 
growth 

  
7.1 7.2 7.7 8.2 8.5 

ppt change 
       

Nominal GDP 
growth 

  
11.5 11.5 12.0 12.5 12.8 

ppt change 
       

* Figures can be presented on a fiscal year basis, should they be unavailable for the calendar year. 
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